Dynamic third quarter

Media Release: 26 October 2015
Group sales third quarter 2015

Sales grew by 10.3% in the third quarter
and are expected fo remain dynamic also in
the fourth quarter of 2015. Several large pro-
jects have been postponed fo 2016 which
keeps the order book well stocked. Sales of
maintenance and service grew by 139% in
the third quarter.

The negative effect of the weakness of the
Euro against the Swiss Franc and the U.S.
dollar will have an impact also on the results
of the second half of 2015. The second half
will also suffer from non-recurring cost of an
estimated EUR 1 million related to 1): the
restructuring of the business in France with
the goal fo centralise production and invest
in aluminum lacquering capabilities and
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2): the cost related to the acquisitions made
since 1 July 2015.

If the slight strengthening of the Swiss

Franc versus the Euro since 1 July continues
throughout the second half, it will contribute
to reduce the loss in the financial result of
the first six months.

Outlook 2015

The tendencies related to the full year remain
positive and the earlier estimate of sales
growth reaching 10-12% is reiterated.

Next press release

4th quarter sales 2015, on 26 January
2016 (after market closing).

2014 Change
717 +10.3%
208.5 +9.3%
83.2 +10.2%
208.5 +4.3%
539 +21.7%
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