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The gross margin increased considerably,
benefitting from reduced production costs
in France, savings on sourced components
and higher production volumes at agtatec.

Growth of personnel costs surpassed sales
growth despite steady improvements in
France. The higher personnel expenses are
also partly due to the integration of HPDS
in the UK.

During the second half of 2017, restruc-
turing costs should remain minimal in France
and the U.K. while the focus of the infegra-
tion of record UK and HPDS will switch to
the achievement of synergies and efficiency
gains. The pressure on the gross margin

Group key figures (January — June)

In MEUR 130062017 % 30.06.2016 %  Change
Turnover D85000] 1606 1000 RS
Gross profit 186 733 no7 718 4%
Personnel expenses _ /8.1 469 _
Structure cost _ 24.3 14.6 _
EBITDA 202 s 180 108 H122%
Financial result o - o8 (0.5 Y
Profit for the period _ 8.4 50 _

About agta record

Ranking among the top players in the global market for
automatic pedestrian doors, agta record calls on its inte-
grated fechnological and commercial know-how. The

Group's extensive expertise covers the design, production,

marketing, installation and maintenance of a large range
of automatic doors.

Headquartered in Switzerland, agfa record sells its prod-
ucts and services across the globe and is directly present
with subsidiaries in 17 countries. agta record is listed on

Euronext Paris, foreign stocks. ISIN: CH0008853209
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from the weakened British Pound should
diminish in the second half of 2017.

The group confirms its expectation of sales
growth of 4=5% for the full year.

Half-Year Financial Report

The complete half-year financial report is
published online in the shareholders’ section
of the Group website http://shareholders.
agta-record.com.

Next media release
3rd quarter tumnover on 25 October 2017

(after market closing).
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